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FSP 338 — Wealth Management Preferred
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& CORE LIST OF APPROVED FUNDS

WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2024

Returns Trailing Returns %

Fund Name Asset Class Ticker E):}paetir:)se 1-Year 5--Year 10-Year

S&P 500 TRUSD Benchmark 25.01% 1452% 13.10%
DFA U.S. Large Company Large Cap DFUSX 0.08% 24.91% 14.46% 13.04%
Russell 1000 Value Benchmark 14.36% 8.68% 8.48%
DFA U.S. Large Cap Value Large Cap Value DFLVX 0.22% 12.75% 8.55% 8.59%
Russell 1000 Growth Benchmark 33.35% 18.96% 16.77%
Vanguard Growth Index Admiral Large Cap Growth VIGAX 0.05% 32.66% 18.36% 15.75%
Russell Mid Cap Benchmark 15.34% 9.91% 9.62%
Vanguard Mid Cap Index Admiral Mid Cap Core VIMAX 0.05% 15.22% 9.85% 9.55%
Russell Mid Cap Value Benchmark 13.07% 8.59% 8.10%
Vanguard Mid Cap Value Index Admiral Mid Cap Value VMVAX 0.07% 14.03% 8.76% 8.50%
U.S. Small Cap

Russell 2000 Benchmark 11.54% 740% 7.81%
DFA U.S. Small Cap Small Cap DFSTX 0.27% 11.49% 10.49% 8.78%
Russell 2000 Value Benchmark 8.05% 7.29% 7.14%
DFA U.S. Targeted Value Small Cap Value DFFVX 0.29% 9.33% 12.37% 9.16%
MSCI ACWI Ex USA Growth NR Benchmark 5.06% 343% 534%
Vanguard Int’l Growth Admiral Large Cap Growth VWILX 0.26% 9.48% 6.64% 8.68%
MSCI World Ex USA Value NR Benchmark 6.64% 5.50% 453%
DFA Int’l Value Large Cap Value DFIVX 0.28% 6.88% 7.13% 5.60%

Fidudary and investment advisory services are provided by Wealth Management Nebraska LLC, Reqistered Investment Advisor.



& CORE LIST OF APPROVED FUNDS

WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2024

Fund Name Asset Class Ticker

Int’l Small Cap

MSCI World Ex USA Small Cap NR Benchmark
DFA Intl Small Company Small Cap Core DFISX
MSCI World ex USA Small Value NR Benchmark
DFA Int'l Small Cap Value Small Cap Value DISVX

Emerging Markets Equity

MSCIEMNR Benchmark
DFA Emerging Markets Core Equity Emerging Mkts Core DFCEX

REITS

S&P Global REITTR USD Benchmark 3.91% 1.51%

DFA Global Real Estate Securities Real Estate Inv Trust DFGEX 0.22% 1.93% 0.74% 3.95%
Bloomberg US Treasury USTIPSTR USD Benchmark 1.83% 1.86% 2.24%
DFA Inflation-Protected Securities Inflation-Protected DIPSX 0.11% 2.01% 1.86% 229%
Bloomberg US AGG Bond TR USD Benchmark 1.25% -0.32% 1.34%
Vanguard Int Term Bond Idx Admiral Int Term Inv Grade VBILX 0.07% 1.51% 0.02% 1.76%
Vanguard Total Bond Index Admiral Int Term Inv Grade VBTLX 0.05% 1.24% -0.32% 133%
Bloomberg Govt/Credit 1-5Yr TRUSD Benchmark 3.75% 1.29% 1.66%
Vanguard Short-Term Inv Grade Admiral Short Term Inv Grade VFSUX 0.10% 5.06% 1.97% 227%
ICE BofAML US High Yield TR USD Benchmark 8.20% 4.04% 5.08%
Vanguard High-Yield Corporate Adm High-Yield Bond 0.12% 6.39% 343%

Bloomberg Global Aggregate Bond TRUSD Benchmark 3.39% 047%

Vanguard Total International Bond Index World Bond VTABX 0.11% 3.67% 0.08% 1.90%

Fidudary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisor.

Expense
Ratio

0.39%

0.43%

0.39%

1-Year

Returns Trailing Returns %

5--Year

2.76% 2.87%
3.77% 4.20%
2.95% 336%
7.89% 5.98%
7.50% 1.69%
7.32% 4.53%

10-Year

6.02%
5.13%

5.96%

3.63%



& CORE LIST OF APPROVED FUNDS

WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2024

Returns Trailing Returns %

Fund Name Asset Class Ticker EXRF;?;@ 1-Year 5--Year 10-Year

Vanguard Target Retirement Income Managed Asset VTINX 0.08% 6.58% 358% 4.19%
Vanguard Target Retirement 2020 Managed Asset VTWNX 0.08% 7.75% 4.75% 5.58%
Vanguard Target Retirement 2025 Managed Asset VTTVX 0.08% 9.44% 5.66% 6.32%
Vanguard Target Retirement 2030 Managed Asset VTHRX 0.08% 10.64% 6.44% 6.92%
Vanguard Target Retirement 2035 Managed Asset VTTHX 0.08% 11.78% 7.20% 751%
Vanguard Target Retirement 2040 Managed Asset VFORX 0.08% 12.88% 7.97% 8.08%
Vanguard Target Retirement 2045 Managed Asset VTIVX 0.08% 13.91% 8.73% 857%
Vanguard Target Retirement 2050 Managed Asset VFIFX 0.08% 14.64% 9.03% 8.72%
Vanguard Target Retirement 2055 Managed Asset VFFVX 0.08% 14.64% 9.02% 8.70%
Vanguard Target Retirement 2060 Managed Asset VTTSX 0.08% 14.63% 9.02% 8.70%
Vanguard Target Retirement 2065 Managed Asset VLXVX 0.08% 14.62% 9.01% N/A

Vanguard Target Retirement 2070 Managed Asset VSVNX 0.08% 14.59% N/A N/A

Vanguard Target Retirement Funds (2020, 2025, 2030, 2035, 2040, 2045, 2050, 2055, 2060, 2065, 2070 Institutional Class) will be the Defaulted QDIA depending upon participant age, unless otherwise
requested.

Performance data represents past performance. Past performance is no guarantee of future results, and current performance may be higher or lower than the performance displayed. The

investment return and principal value of an investment will fluctuate such that an investor’s shares, when redeemed, may be worth more or less than their original cost. Total retums include

reinvestment of dividends and capital gains and are net of all fees and expenses related only to the fund itself.

Underlying Fund Performance information is current as of the stated date and has been obtained from sources that are believed to be reliable. Wealth Management Nebraska LLC, a Registered Investmen
Advisor, have not independently verified the retum of each fund.

An Investment in these funds could lose money over short or long periods of time. Past performance is not necessarily an indication of future performance. In addition, the performance

information set forth above in the “Portfolio Performance” section does not reflect the charges assessed by the plan. If it did, the annual total retum would be lower.

Return figures reflect investor share class returns (indicated in italics).

Fidudary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisor.



Model Portfolios derived from Lineups

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR
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&> WM PREFERRED MANAGED PORTFOLIOS

OBJECTIVE ALLOCATION PORTFOLIO PORTFOLIO GROSS
EXPENSES™ PERFORMANCE’
This portfolio is suitable for
someone who wants to take I US.Equity 65% ‘ 0.26% 3Mo. 1Yr. 3Yr 5Yr. 10Yr
g Portfolio 100 advantage of the long-term B int1Equity 30% ’ Portfolio -2.22% 11.24% 5.67% 9.58% 8.46%
@ potential of the markets and has Benchmark-2.81% 11.03% 3.60% 7.56% 7.62%
@ arisk tolerance to handle the i Al v 596
g gyrations of the market.
<T
g This portfolio is suitable for )
- investors who want to take B Us.Equity 51% “ 3Mo. 1Yr. 3Yr. 5Yr. 10Yr
e e advantage of the long-term B 1ot Equity 24% 0.23% Portfollo -2.61% 8.60% 3.83% 7.78% 7.11%
potential of the markets but want B eonds 20% Benchmark-3.06% 8.53% 2.20% 5.889% 6.30%
to reduce the volatility of the B RealEstate 5%
portfolio by mixing in bonds.
This portfolio is suitable for :3?::“” :;: “ 0.18% 3Mo. 1Yr. 3Yr 5Yr. 10Yr
Portfolio 60 someone who is nearing 0 Im‘;&;dty 0% = Portfolio -2.25% 7.38% 3.18% 6.45% 6.04%
retirement or someone who has a Benchmark-3.11% 6.71% 1.08% 4.53% 5.24%
moderate risk tolerance. I RealEstate 3%
This portfolio is suitable for I Bonds ) o0% “ 3Mo. 1Yr. 3Yr 5Yr. 10Yrn
Portfolio 40 someone who is nearing M Us. Equity 26% 0.15%  portfolio  -2.10% 5.61% 1.91% 4.57% 4.61%
retirement or someone who hasa 1 Int’lEquity 12% Benchmark-3.35% 4.47%-0.38% 2.75% 3.84%
low risk tolerance. I RealEstate 2%
o This portfolio is suitable for = 3';“: , ‘:‘:: d‘ - 3Mo. 1Yr. 3Yr. SYr. 10V
2 Portfolio 20 someone who is nearing i ' Portfollo -2.28% 3.76% 0.33% 2.71% 3.17%
o retirement or someone who has W int1Equity 8% Benchmark-3.39% 2.63%-1.51% 1.42% 2.63%
; a low risk tolerance. B RealEstate 1%
vy
§
@
g This portfolio Is suitable for 3Mo. 1Yr. 3Yr SYr. 10Yr
Portfoliolncome ~ Someonewho s inretirementor  m porac 100% 0.08%  portfollo  -2.28% 2.05%-142% 0.57% 1.64%
someone who has a very low risk Benchmark-3.53% 0.66%-289%% -0.18% 1.28%

tolerance.

*Source: Morningstar & fi360 through December 31, 2024

Note: Returns are not net of any management or fiduciary fees. 'Portfolio Expenses (Net Expense Ratio) as Weighted Average Total
Historical performance is based on an assumption that an investor has owned the exact portfolio in the exact allocation reflected in the snapshot for the previous three months, one-, three-, five- and ten-year periods.

Past performance is no guarantee of future results.



WM PREFERRED MANAGED PORTFOLIOS

Preferred Preferred Preferred Preferred Preferred Preferred

Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
100 80 &0 40 20 |ncome

RETIREMENT

FLAM COMNSULTANTS LLL: POWERED BY

WEALTH MANAGEMENT

AREGISTERED INWESTMEMNT ADVISOR

Domestic Equity

DFA U.S. Large Company 14 7 8 2 0
DFA U.S. Large Company Value 18 16 11 4 0
DFA U.S. Small Cap 9 8 2 0
DFA U.S.Targeted Value 24 20 15 10 5 0
International Developed Equity

DFA International Value 14 11 8 5 3

DFA International Small Cap 4 3 3 2 0

DFA International Small Cap Value 8 6 5 3 2 0
Emerging Markets

DFA Emerging Markets Core 4 4 2 2 1 0
Real Estate Securities

DFA Global Real Estate 5 5 3 2 1 0
Vanguard Total Bond Market 0 20 30 40 45 50
Vanguard Total International Bond Index 0 0 10 20 20 25
DFA Inflation Protection Security 0 0 0 0 15 25

100% 100%

Fiduciary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisar.



Other Managed Portfolios derived from Lineups
available for your plans:

-WM Preferred Managed Portfolio

-WM Preferred Core Managed Portfolio
-WM Partner Managed Portfolio
-WM Socially Responsible

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR
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Quarterly Market Summary

Returns (USD), as of December 31, 2024

Stocks Bonds
US Stock International Emerging Global US Bond Global Bond
Market Developed Stocks Markets Stocks Real Estate Market Market ex US
Q4 2024 2.63% -7.43% -8.01% -9.02% -3.06% 0.74%

1 \ ¢ \ 4 \ £ \ 4 1

Since January 2001

Average

Quarterly Return 2.4% 1.6% 2.5% 2.2% 0.9% 1.0%
Best 22.0% 25.9% 34.7% 32.3% 6.8% 5.4%
Quarter 2020 Q2 2009 Q2 2009 Q2 2009 Q3 2023 Q4 2023 Q4
Worst -22.8% -23.3% -27.6% -36.1% -5.9% -4.1%
Quarter 2008 Q4 2020 Q1 2008 Q4 2008 Q4 2022 Q1 2022 Q1

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net
dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell
Indexes. MSCI data © MSCI 2025, all rights reserved. Bloomberg data provided by Bloomberg.

5
135211



Long-Term Market Summary

Returns (USD), as of December 31, 2024

Stocks Bonds

US Stock International Emerging Global US Bond Global Bond

Market Developed Stocks Markets Stocks Real Estate Market Market ex US
1 Year 23.81% 4.70% 7.50% 2.77% 1.25% 4.97%
5 Years 13.86% 5.10% 1.70% 0.46% -0.33% 1.01%
10 Years 12.55% 5.26% 3.64% 2.98% 1.35% 2.43%
15 Years 13.56% 5.25% 3.01% 6.28% 2.37% 3.18%
20 Years 10.22% 4.95% 6.01% 4.38% 3.01% 3.54%

»

1

1

1

1

»

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net
dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes.
MSCI data © MSCI 2025, all rights reserved. Bloomberg data provided by Bloomberg.
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World Stock Market Performance

MSCI All Country World Index with selected headlines from Q4 2024

1 YEAR (Q1 2024-Q4 2024)
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420
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360
340
320 = ] T T
Sep 30 Oct 31 Nov 30 Dec 31
I “Stocks Cap Best Two Years
:'”nkg_ Bounced in a Quarter-Century"
"ECB Accelerates Rate ackin “ i
"Ukraine Uses US-Provided November, With Congress Approves Revised
Cuts to Counteract T . Plan to Avert Government
Flagging Growth" Long-Range Missiles in Russia 227,000 Jobs Shutd "
for First Time" Added" utdown
] ] N . - "Bitcoin Hits $100,000, "November Home Sales Post
"Inflation Continues lts Fed Cuts Rates Again, This Time Lifted by Hopes of a Biggest Annual Gain Since 2021"
Bumpy Decline With by a Quarter Point Crvoto-Friend| _ _
Mixed September WWPh_ o y "Dow Industrials Fall 1,100 Points
ashington i on
Reading” "Trump Defeats Harris, Marking 9 After Fed Interest-Rate Decision
Historic Comeback" "F hG t Fall
"Federal Deficit Hit $1.8 Trillion for Nationsi X‘S’sgr'nrg‘f; Apzrzvzss "Fed Signals Intent to Slow Interest-
2024, CBO Says "US Added 12.000 Jobs in October No-Confidence Vote" Ra_te Cuts Aﬁer fpprovmg Quarter-
A " Point Reduction
. as Storms Sidelined Workers
US Ports Reopen After Dockworkers "Israel Approves Cease-Fire With " .
End Strike" "US Economic Growth Extends Solid Streak" Hezbollah Aimed at Ending South Korea Impea(l:hes PreS|d4.an.t Y"oon
Lebanon Conflict" Suk Yeol Over Martial-Law Decision
"US Hiring Accelerated in September, "Home Sales on Track for Worst "Assad Flees to Russia From Syria After
Blowing Past Expectations” Year Since 1995" "Trump Pledges Tariffs on Mexico, Canada and China" Rebels Take Damascus"

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making
investment decisions based solely on the news.

Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2025, all rights reserved. Index level based at 100 starting January 2000.

It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 1735213



World Stock Market Performance

MSCI All Country World Index with selected headlines from past 12 months

LONG TERM (2000-Q4 2024)

400 /

300
200
SHORT TERM (Q1 2024-Q4 2024) 100 Last 12
months
440 0
2000 2003 2007 2011 2015 2019 2023
420
400
380
360
340
320
300
280
260
240 I I ‘
Dec 31 Mar 31 Jun 30 Sep 30 Dec 31
“Stocks Cap Best Two Years
in a Quarter-Century"
"Stock Indexes Book Records . "Congress Approves Revised Plan
after Inflation Eases” Biden Drops Out of to Avert Government Shutdown”
Presidential Race, "US Economic |
. Endorses Harris" Growth Extends "Fed Signals Intent to Slow
US Senate Approves Measure - "
_ . Solid Streak Interest-Rate Cuts After
Averting Government Shutdown . :
Approving Quarter-Point
e Reduction"
Bitcoin Funds Pull In Money at "Major Tech Outage Grounds "China Tries to Jolt
Record Pace" Flights, Hits Banks and Ailing Economy” "Assad Flees to Russia From Syria
o Businesses Worldwide" After Rebels Take Damascus"
"Dow, S&P 500, Nikkei Surge to Records after . ) "The Fed's Bold Move Jolts . ) )
Nvidia’s Blockbuster Earnings Spark Global Rally" US Housing Starts Fall to a Global Markets" Israel Approves Cease-Fire With
Four-Year Low" Hezbollah Aimed at Ending
"US Border Deal Is Declared Dead" "US Job Market Was Weaker Than Lebanon Conflict"
order Deal Is Declared Dea ; "
_IE_CB Cuts Ir;tg:?;lt Rates for First Previously Reported, Data Show "Fed Cuts Rates Again, This Time
ime since P
"US Inflation Edged Up in December After "Growth Fears Rattle Markets; Nasdagq by a Quarter Point
Rapid Cooling Most of 2023" "Iranian President Ebrahim Raisi Killed in Helicopter Crash" Suffers Correction" "Trump Defeats Harris, Marking Historic Comeback"

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making
investment decisions based solely on the news.

Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2025, all rights reserved. Index level based at 100 starting January 2000.

It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 1835214



US Stocks

Returns (USD), 4th Quarter 2024

= The US equity market posted positive returns
for the quarter and outperformed both non-US
developed and emerging markets.

= Value underperformed growth.

= Small caps underperformed large caps.

= REIT indices underperformed equity market
indices.

World Market Capitalization

us
$56.7 trillion

65%

US Market

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market segment (index
representation) as follows: Marketwide (Russell 3000 Index), Large Cap (Russell 1000 Index), Large Value (Russell 1000 Value Index), Large Growth (Russell 1000 Growth Index), Small Cap (Russell 2000 Index), Small Value (Russell

Ranked Returns (%)
Large Growth

I 7.07

Large Cap I 275
Marketwide I .63
Small Growth E— 1.70
Small Cap M 0.33
Small Value -1.06 —
Large Value -1.98 I
Periodic Returns (%)

ANNUALIZED
s GlIR Y;ar Ye3ars Ye5ars Y;grs Y;:rs Yggrs
Large Growth 7.07 33.36 10.47 18.96 16.78 16.45 12.56
Large Cap 2.75 24.51 8.41 14.28 12.87 13.79 10.39
Marketwide 2.63 23.81 8.01 13.86 12.55 13.56 10.22
Small Growth 1.70 15.15 0.21 6.86 8.09 10.92 8.32
Small Cap 0.33 11.54 1.24 7.40 7.82 10.33 7.79
Small Value -1.06 8.05 1.94 7.29 7.14 9.46 7.01
Large Value -1.98 14.37 5.63 8.68 8.49 10.75 7.89

2000 Value Index), and Small Growth (Russell 2000 Growth Index). World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. Russell 3000 Index is used as the proxy
for the US market. Dow Jones US Select REIT Index used as proxy for the US REIT market. MSCI data © MSCI 2025, all rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and

copyrights related to the Russell Indexes.

9
135215



International Developed Stocks

Returns (USD), 4th Quarter 2024

= Developed markets outside of the US
posted negative returns for the quarter and
underperformed the US market, but
outperformed emerging markets.

= Value outperformed growth.

= Small caps underperformed large caps.

World Market Capitalization

International
Developed Market

24% $21.1 trillion

International
Developed
Market

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market segment (index

Ranked Returns (%)

u | ocal currency

Value

Large Cap

Small Cap

Growth

-8.31

mUS currency

-7.86

Periodic Returns (%)

Asset Class

Value

Large Cap

Small Cap

Growth

QTR

-6.55

-7.43

-7.86

-8.31

ANNUALIZED
1 3 5 10 15 20
Year Years Years Years Years Years
6.65 6.04 5.50 4.54 4,53 4.36
4.70 1.91 5.10 5.26 5.25 4.95
2.76 -2.77 2.87 5.49 6.29 5.68
2.82 -2.26 4.29 5.72 5.77 5.38

representation) as follows: Large Cap (MSCI World ex USA Index), Small Cap (MSCI World ex USA Small Cap Index), Value (MSCI World ex USA Value Index), and Growth (MSCI World ex USA Growth Index). All index returns are net

of withholding tax on dividends. World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. MSCI World ex USA IMI Index is used as the proxy for the International

Developed market. MSCI data © MSCI 2025, all rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes.

0
135216



Emerging Markets Stocks

Returns (USD), 4th Quarter 2024

= Emerging markets posted negative returns Ranked Returns (%)
for the quarter and underperformed both Local currency mUS currency

US and non-US developed markets.
Growth -6.91 *

= Value underperformed growth.

-3.08
- |
= Small caps outperformed large caps. Small Cap 7.19
4.42
Large Cap -8.01

Value -9.21 —

World Market Capitalization Periodic Returns (%)
ANNUALIZED
, . 1 3 5 10 15 20
Emerging Markets ESEIOIEES a5 Year Years Years Years Years Years
$9.0 trillion
1 0% Growth -6.91 10.30 -3.90 1.32 4.34 3.89 6.26
Emerging
Markets Small Cap -7.19 4.79 2.1 8.56 5.73 4.79 7.66
Large Cap -8.01 7.50 -1.92 1.70 3.64 3.01 6.01
Value -9.21 4.51 0.16 1.96 2.81 2.04 5.66

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market segment (index
representation) as follows: Large Cap (MSCI Emerging Markets Index), Small Cap (MSCI Emerging Markets Small Cap Index), Value (MSCI Emerging Markets Value Index), and Growth (MSCI Emerging Markets Growth Index). All
index returns are net of withholding tax on dividends. World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. MSCI Emerging Markets IMI Index used as the proxy

for the emerging market portion of the market. MSCI data © MSCI 2025, all rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. 1135217



Country Returns

Returns (USD), 4th Quarter 2024
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Past performance is no guarantee of future results.
Country returns are the country component indices of the MSCI All Country World IMI Index for all countries except the United States, where the Russell 3000 Index is used instead. Global is the return of the MSCI All Country World IMI

Index. MSCI index returns are net dividend. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Frank Russell Company is the source
and owner of the trademarks, service marks and copyrights related to the Russell Indexes. MSCI data © MSCI 2025, all rights reserved. 2123 03



Real Estate Investment Trusts (REITs)
Returns (USD), 4th Quarter 2024

= US real estate investment trusts Ranked Returns (%)
outperformed non-US REITs during
the quarter. US REITS -5.93
Global ex US REITS -15.37
Total Value of REIT Stocks Periodic Returns (%)
ANNUALIZED
Us 1 3 5 10 15 20
o $1.037 billion A ClEss Tl Year Years Years Years Years Years
753/0 103 REITs US REITS -5.93 8.10 -3.02 3.40 4.89 8.78 6.49
28% Global ex US CponajexUs 1537 783 -000  -525 005 322 215

$409 billion
268 REITs
(25 other countries)

Global ex US

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Number of REIT stocks
and total value based on the two indices. All index returns are net of withholding tax on dividends. Total value of REIT stocks represented by Dow Jones US Select REIT Index and the S&P Global ex US REIT Index. Dow Jones US
Select REIT Index used as proxy for the US market, and S&P Global ex US REIT Index used as proxy for the World ex US market. Dow Jones and S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights
reserved.
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Commodities
Returns (USD), 4th Quarter 2024

The Bloomberg Commodity Total Return Index returned -0.45%
for the fourth quarter of 2024.

Coffee
Sugar and Nickel were the worst performers, returning -14.29% WTI Crude Oil
and -13.81% during the quarter, respectively. Coffee and WTI Heating Oil
Crude Oil were the best performers, returning +18.51% and Lean Hogs
+7.10% during the quarter, respectively. Unleaded Gas

Brent Crude Oil

Low Sulphur Gas Oil

Corn

Live Cattle

Natural Gas

Commodities Periodic Returns (%) Gold
ANNUALIZED Aluminum

1 8 5 10 15 20 Zinc
Year Years Years Years Years Years Kansas Wheat
-0.45 5.38 4.05 6.77 1.28 -1.04 -0.30 Soybean
Soybean Ol

Wheat

Silver

Lead

Soybean Meal

Cotton

Copper

Nickel

QTR

Commodities Ranked Returns (%)

-1.60
-3.69
-4.18
-6.47
-6.57
-7.48

-8.11

-8.32

-8.40

-9.05
-10.08
-12.60
-13.81

Sugar -14.29

7.10
5.75
5.57
5.49

5.16
4.95
4.92

2.72

0.04

Past performance is not a guarantee of future results. Index is not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.
Commaodities returns represent the return of the Bloomberg Commodity Total Return Index. Individual commodities are sub-index values of the Bloomberg Commodity Total Return Index. Data provided by Bloomberg.

18.51
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Fixed Income

Returns (USD), 4th Quarter 2024

Within the US Treasury market, interest
rates generally increased during the
quarter.

On the short end of the yield curve, the
1-Month US Treasury Bill yield decreased
53 basis points (bps) to 4.40%, while the
1-Year US Treasury Bill yield increased 18
bps to 4.16%. The yield on the 2-Year US
Treasury Note increased 59 bps to 4.25%.

The yield on the 5-Year US Treasury Note
increased 80 bps to 4.38%. The yield on
the 10-Year US Treasury Note increased
77 bps to 4.58%. The yield on the 30-Year
US Treasury Bond increased 64 bps to
4.78%.

In terms of total returns, short-term US
treasury bonds returned -0.83% while
intermediate-term US treasury bonds
returned -1.70%. Short-term corporate
bonds returned -0.40% and
intermediate-term corporate bonds
returned -1.40%."

The total returns for short- and
intermediate-term municipal bonds were
-0.40% and -1.30%, respectively. Within
the municipal fixed income market,
general obligation bonds returned -1.18%
while revenue bonds returned -1.25%.2

1. Bloomberg US Treasury and US Corporate Bond Indices.
2. Bloomberg Municipal Bond Index.

US Treasury Yield Curve (%)
6.00
5.00

4.00 —

3.00
2.00
1.00
0.00
3M  5Y

10Y 30Y

Periodic Returns (%)

Asset Class

ICE BofA US 3-Month Treasury Bill Index
ICE BofA 1-Year US Treasury Note Index

Bloomberg U.S. High Yield Corporate Bond Index

FTSE World Government Bond Index 1-5 Years
(hedged to USD)

Bloomberg Municipal Bond Index

Bloomberg U.S. TIPS Index

Bloomberg U.S. Aggregate Bond Index

FTSE World Government Bond Index 1-5 Years

Bloomberg U.S. Government Bond Index Long

12/31/2024
9/30/2024
12/31/2023

QTR
1.17
0.70
0.17
0.15
-1.22
-2.88
-3.06
-3.38
-8.60

Bond Yield Across Issuers (%)

H Yield to Maturity

4.58

M Yield to Worst
5.43

5.01
3.94

10-Year US  State and Local AAA-AA A-BBB
Treasury Municipals Corporates Corporates
ANNUALIZED

1Year 3Years 5Years 10 Years 15 Years 20 Years
5.25 3.89 2.46 1.77 1.20 1.66
4.75 2.78 2.01 1.63 1.22 1.82
8.19 2.92 4.21 5.17 6.44 6.45
4.31 1.59 1.43 1.67 1.71 2.39
1.05 -0.55 0.99 2.25 3.21 3.49
1.84 -2.30 1.87 2.24 2.86 3.30
1.25 -2.41 -0.33 1.35 2.37 3.01
0.11 -1.44 -0.52 0.11 -0.05 1.00
-6.37 -11.91 -5.17 -0.61 2.76 3.35

One basis point (bps) equals 0.01%. Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an
actual portfolio. Yield curve data from Federal Reserve. State and local bonds and the Yield to Worst are from the S&P National AMT-Free Municipal Bond Index. AAA-AA Corporates represent the ICE BofA US Corporates, AA-AAA
rated. A-BBB Corporates represent the ICE BofA Corporates, BBB-A rated. Bloomberg data provided by Bloomberg. US long-term bonds, bills, inflation, and fixed income factor data © Stocks, Bonds, Bills, and Inflation (SBBI)
Yearbook™, Ibbotson Associates, Chicago (annually updated work by Roger G. Ibbotson and Rex A. Sinquefield). FTSE fixed income indices © 2025 FTSE Fixed Income LLC, all rights reserved. ICE BofA index data © 2025 ICE Data
Indices, LLC. S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Bloomberg data provided by Bloomberg.



Global Fixed Income
Yield curves, 4th Quarter 2024

Interest rates generally increased across
global developed markets for the quarter.

Realized term premiums were generally
negative across global developed
markets, as longer-term bonds generally
underperformed shorter-term bonds.

In the UK, Germany, Canada and

Australia, the short-term segment of the
yield curve remained inverted.

Changes in Yield (bps) Since 09/30/2024

1Y 5y 10Y 20Y  30Y
us 249 817 808 695 70.1
UK -235 512 575 558 522
Germany -23.0 202 235 128 147
Japan 202 226 220 161 141
Canada -264 266 258 191 19.0
Australia 147 329 38.0 309 271

Yield (%)

6.0
5.0

4.0
3.0
2.0
1.0

0.0

12/31/2024

09/30/2024

1Y 5Y

Germany

Yield (%)

6.0
5.0
4.0
3.0
2.0
1.0
0.0

10Y 20Y
Years to Maturity

30Y

12/31/2024

(S

1Y 5Y

Canada

Yield (%)

6.0
5.0
4.0
3.0
2.0
1.0
0.0

20Y
Years to Maturity

10Y

30Y

1Y 5Y

10Y 20Y

Years to Maturity

One basis point (bps) equals 0.01%. Source: ICE BofA government yield. ICE BofA index data © 2025 ICE Data Indices, LLC.

30Y

09/30/2024

12/31/2024
09/30/2024
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5.0
4.0
3.0
2.0
1.0
0.0

Yield (%)

12/31/2024

09/30/2024

1Y 5Y

Japan

6.0
5.0
4.0
3.0
2.0
1.0
0.0

Yield (%)

10Y

20Y
Years to Maturity

30Y

12/31/2024
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1Y &Y

Australia

6.0
5.0
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3.0
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1.0
0.0

Yield (%)
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If you see (¥ allis well. This fund has passed our mandate system by scoring 75% or better.

If you see & this fund did not pass our fiduciary mandate testing for the quarter. For various
reasons that are detailed in this report, these funds are not included on the watch or replacement

list.

If you see A look closer. This fund has failed our mandate system for at least four quarters and is
on our watch list. If the fund fails six consecutive quarters, it will be moved to the replacement list.

/'~ . . .
If you see X we will be removing the fund from the lineup. It has been moved to the replacement
list and we will be communicating regarding a substitute fund.

The following slides will review our SMART Monitoring Report and address
any issues or updates.
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The below table outlines the different screens each fund must pass to stay in your plan’s lineup.

Our Fiduciary Mandates

Mandate Criteria

Product History Product must have been in existence for at least 10 years.

Product Assets Must have at least $100 million managed in this specific investment style.

Alpha 10 Year The product’s 10 year alpha must be greater than or equal to 0.

Sharpe 10 Year The product’s 10 year Sharpe ratio must be greater than or equal to the benchmark.

Performance 10 Year The product must have positive excess performance relative to its benchmark over the trailing 10-year period.
Peer Group 10 Year The product’s 10 year return must be higher than the peer group’s 50t" percentile 10 year return.

Standard Deviation 10  The product’s 10 year standard deviation must be less than or equal to 150% of the benchmark’s standard
Year deviation.

Tracking Error 10 Year  The product’s 10 year tracking error must be less than 10%.

Please refer to the definitions and disclosures section enclosed within this monitoring report.
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SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group ;eri‘:tei‘:): Tracking Error Fund Result
History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year
U.S. Large Cap
DFA US Large Company v
Vanguard Growth Index Admiral v
DFA US Large Cap Value X X X “
U.S. Mid Cap
Vanguard Mid-Cap Index Admiral v v v v 4 (s
Vanguard Mid-Cap Value Index Adm v v v v v (s
U.S. Small Cap
DFA US Small Cap X (v
DFA US Targeted Value v 4 4 X (v
International Large Cap
Vanguard International Growth Adm (
DFA International Value v (v
International Small Cap
DFA International Small Company v v v v v v v v (v
DFA International Small Cap Value v v v v v v v v (v
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' SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group ;:aa\/ri‘:taicr:\ Tr::rlz)i:\g Fund
History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year Result
Emerging Markets Equity
DFA Emerging Markets Core Equity v v v v v v v v (V'
REITS
DFA Global Real Estate Securities v 4 4 v 4 v v X v
U.S. Fixed Income
DFA Inflation-Protected Securities v 4 v v v v v 4 (v
Vanguard Intermediate-Term Bond Index v v v v v v v v (v
Vanguard Total Bond Market Index v v v v X v v v v
Vanguard Short-Term Investment Grade v v v v v v X v (v
Vanguard High-Yield Corporate v v X X X v v v ﬂ
Global Fixed Income
Vanguard Total Int’l Bond Index v v v v X v v v (v
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' SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group 321?::;;: Tr:;l;i:g Fund

History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year Result
Target Retirement
Vanguard Target Date Income v v X v X v v v (v
Vanguard Target Date 2020 v v v v v v v v (v
Vanguard Target Date 2025 v v 4 v 4 4 4 4 (v
Vanguard Target Date 2030 v 4 4 v v v v v (v
Vanguard Target Date 2035 v 4 v v 4 4 v 4 (v
Vanguard Target Date 2040 v v v v v v v v (;
Vanguard Target Date 2045 v v v v v v v v (s
Vanguard Target Date 2050 v 4 v v v v v v (v
Vanguard Target Date 2055 v v v v v v 4 v (v
Vanguard Target Date 2060 v 4 4 v v 4 4 v (v
Vanguard Target Date 2065 X v N/A N/A N/A N/A N/A N/A ﬂ
Vanguard Target Date 2070 X v N/A N/A N/A N/A N/A N/A ﬂ




ﬂ SMART Monitoring Results — Secondary Considerations

énguard Target Retirement Funds! :\

2065 & 2070

Based on the scoring of the Vanguard
Target Retirement 2040 fund, we
consider the above funds as passing. The
holdings inside the Vanguard Target
Retirement 2040 fund are the same as
the funds listed above; however, each
fund has a different allocation to stocks

Qﬂ bonds. /

1 Please refer to the definitions and disclosures section enclosed within this monitoring report.




)J’ SMART Monitoring Results — Watch/Replacement List

a X

Watch List: Replacement List:




} Definitions & Disclosures:

Algha is a measure of performance on a risk-adjusted basis. Alpha takes the volatility (price risk) of a mutual fund and compares its risk-adjusted
performance to a benchmark index. The excess return of the fund relative to the return of the benchmark index is a fund's alpha.

The Sharge ratio tells us whether a portfolio's returns are due to smart investment decisions or a result of excess risk. Although one portfolio or
fund can reap higher returns than its peers, it is only a good investment if those higher returns do not come with too much additional risk. The
greater a portfolio's Sharpe ratio, the better its risk-adjusted performance has been. A negative Sharpe ratio indicates that a risk-less asset would
perform better than the security being analyzed.

Standgrd deviation is a statistical measurement that sheds light on historical volatility. For example, a volatile stock will have a high standard

deviation while the deviation of a stable blue chip stock will be lower. A large dispersion tells us how much the return on the fund is deviating from
the expected normal returns.

Tracking errors are reported as a "standard deviation percentage" difference. This measure reports the difference between the return an
investor receives and that of the benchmark he or she was attempting to imitate.

To create the fund scorecard, a set of tests are applied to a product’s data for a certain date. This report includes the tests and the results and should not be
considered investment advice. We do not suggest using the fund scorecard to buy or sell any Fund. Please refer to your fiduciary system document for more
details on the monitoring and replacement of investment options, and contact us if you would like more information regarding the results.

1 The fund did not pass all of the different mandates. The mandates not passed are listed underneath the respective fund. Review was given to each individual
fund to form conclusions. Based on the detailed review, the fund is allowed to stay within the lineup and will not be included on the watch list and/or
replacement. Secondary considerations can be applied when comparing risk and performance measurements to the benchmark.
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(V) SMART Investment Minutes

Persons Present:

Iltem Discussed/Decisions Made by Trustees:

The SMART Monitoring Report is accepted as presented for this quarter.

Print Name: Print Name:
Title: Title:
Signature: Signature:
Date: Date:

If nothing noted above, the Plan trustees have accepted this quarter’s monitoring report as-is.



Thanks for listening!

Any questions... ..

Email: kylek@wealthfirm.info

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR
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